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Table 1. Estimation of financial risk and economic risk models by SDM method

L2l (g0 FAY o ooty x> 9 35S WY w90 sloygiS slas

SDM g, b (3baidl Sy g (Jlo Sy slodso 3591 -V Joso

Source: Research results

Slo Sy J2e Laidl Sy 2o

Variable Coef t Coef t
Finriskrank 0.0091 7.88"
Ecriskrank 0.0029 4.8"
Lgdpperc 0.0456 7.83" 0.066 10.66"
Open 0.0011 10.65" 0.0013 8.8
Natsource -0.0035 -5.82" -0.0026 -7.26"
Governance 0.0021 4.36" 0.0014 4.22"
EW 0.0721 5.22" 0.108 8.13"
WIx_ Finriskrank 0.0007 2.5™
WIx_ Ecriskrank 0.0009 3.1"
WIx_ Lgdpperc 0.0104 4.01" 0.0021 1.56
WIx_ Open -0.0002 -3.2" -0.0003 -4.17
WIx_ Natsource -0.0005 2.6 0.0003 1.717
WIx_ Governance -0.0002 -0.64 -0.0004 -2.09™
WIx_E_W 0.0302 4.10" 0.0302 3.48"
_cons -0.7078 -13.9" -0.4515 -9.70"

Rhol 0.179 8.2 0.084 4.16

Sigma 0.026 3.04 0.036 0.011
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