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Table 4. Determining the optimal Lag

Source: Research results
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Figure 2. The immediate response of the inflation rate to a shock in the price of gasoline
(95% confidence level)
Source: Research results
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Table 5. Variance Decompositions of inflation rate forecast error
Source: Research results
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Figure 3. The immediate response of exchange rate growth to a shock in the price of
gasoline (95% confidence level)
Source: Research results
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Table 6. Variance Decompositions of exchange rate forecast error

Source: Research results
Variance Decompaosition of AZEX;

Period SE. Shock1 Shock? Shocka Shockd
1 31.40888 0.000000 100.0000 0.000000 0.000000
2 31.897966 0.270851 96.59485 0.155610 2678691
3 3205234 0271913 9645768 0384383 2886021
4 3208932 0276365 96.31221 0531170 2880257
5 32121158 0277010 9624423 0.590405 2888358
G 3213888 0276875 9621122 0607144 2.904760
7 3214619 0276757 96.19766 06104150 2915428
8 3214834 0276723 96.19310 0610330 2919844
] 3214881 0276723 96.19184 0610318 2921118

-4
=

32.14888 0276727 96.19154 0.610379 2921352
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Figure 4. The immediate response of Economic growth rate to a shock in the price of
gasoline (95% confidence level)
Source: Research results
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Table 7. Variance Decompositions of Economic growth rate forecast error
Source: Research results
Wariance Decomposition of A4EG:

Period S.E. Shock Shock2 Shock3 Shock4
1 5536275 1.739378 1212826 0344122 8578824
2 G.050862 1.652881 16.41331 3352094 78.58162
3 G.162031 1.720261 16.26444 5.712389 76.30291
4 6.249827 1.688482 17.22888 6.741019 74.23151
5 G.308303 1672883 18.21076 7.015186 7310116
G G.335691 1.65808094 18.62889 7047786 7266433
7 G.345116 1.654070 18.76484 7.038300 72541689
3 6.347504 1.652804 18.79467 7.034231 7251818
g G.347925 1.652769 18.79774 70337584 7251570
10 G5.347984 1.652785 18.79746 7.034486 7251527
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Table 8. Autocorrelation test of disturbance components

Source: Research results
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Table 9. Heterogeneity of variance test
Source: Research results
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