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Table 2. Descriptive statistics of variables

Source: Research Calculations
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Table 3. Pedroni Cointegration test results
Source: Research Calculations
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Table 4. Granger causality test results
Source: Research Calculations
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Figure 1. Stability of variables

Sourse: Research results
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Figure 2. Impact reaction results
Sourse: Research results
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Table 5. Analysis of variance results
Source: Research Calculations
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