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Tabel 3. Comparison of mean and standard deviation of simulated variables and real data
Source: Research calculations
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Figure 1. The response functions of the simulated variables of the model to the
technology shock in different values of the production gap coefficient (model (1): &y =
—1.70 ; model (2): 6y = —1 and model (3): 6§y = —3)

Source: Research calculations
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Figure 2. The response functions of the simulated variables of the model to the
Money supply shock in different values of the production gap coefficient
(model (1): 6, = —1.70; model (2): 6, = —1 and model (3): §,, = —3)

Source: Research calculations
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Figure 3. The response functions of the simulated variables of the model to the Government
expenditure shock in different values of the production gap coefficient (model (1): , = —1.70;
model (2): 8, = —1 and model (3): §, = —3)
Source: Research calculations
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Figure 4. The response functions of the simulated variables of the model to the Oil income shock in
different values of the production gap coefficient (model (1): 6, = —1.70 ; model (2): §,, = —1

and model (3): §,, = —3)
Source: Research calculations
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Figure 5. The response functions of the simulated variables of the model to the Stock price shock in
different values of the production gap coefficient (model (1): 6, = —1.70 ; model (2): §,, = —1

and model (3): §, = —3)

Source: Research calculations
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