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Table 2. Summary of experimental studies inside Iran

Source: Research results
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Table 3. The list of companies in the sample
Source: Research results
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Table 4. Descriptive statistics for the variables under investigation
Source: Research results
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Table 5. The results of F-Limer test
Source: Research results
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Table 6. The results of Hausman test
Source: Research results
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Table 7. The regression results demonstrate the relationship between company age and
beta when considering fixed effects
Source: Research results
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Table 8. The results of Brosh-Pagan test for variance heterogeneity
Source: Research results
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Table 9. The results of variance inflation factor test
Source: Research results
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