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Table 1. Unit root test results
Source: Research calculations
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Table 2. Unit root test results
Source: Research calculations
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Table 3. Results of diagnostic tests between random effects and no-effect models

Source: Research results
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Table 4. Results of diagnostic tests between fixed effects and no effects models. Source:
Research results
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Table 5. Results of diagnostic tests between fixed effects and no effects models. Source:
Research results
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Table 6. Results of the cross-sectional autocorrelation diagnostic tests in the model
Source: Research calculations
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Table 7. Results of the cross-sectional autocorrelation diagnostic tests in the calculation
model
Source: Research calculations
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Table 8. Model estimation results
Source: Research results
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