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Figure 1. The rates trend of realized inflation and core inflation from 1370 to 1400.
Source: Central Bank of the Islamic Republic of Iran and research calculations
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Figure 2. Exchange rate trend (dollar to rial) during 1370-1400.
Source: Central Bank of the Islamic Republic of Iran
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Figure 3. The Value trend of imported raw materials and intermediate goods (million
dollars) during 1353-1400.
Source: Central Bank of the Islamic Republic of Iran
Sl OV game 3udgi Gialidl s 4 slabawly YIS @iyl 4 3030 olis (3 JSi
3l Gl (5359, oy 3x90 ol sk 53 ahls LIS pl 4 Lo sdsi gl <
3 ol 358 Glodiuje p Slgie 42e8 BB SN Gl g5 Gialidl eulnly



N\ r,‘ ~Jile B3l (g1 5l eolitunl b sy 95 52 5,1 £ Uy 5T b))
S it 2 0355 @Il g 551 £ 5 Olilwgl G bl gabuly paduid g Sipeld Ve
5 N.-,,I-,_.-..-;-_J.h?,.':,*,;»" ol !

gt

VBl dws ol Wlshly pow (4 S s cdolsl jo . aib aiils (518 OV gaxe
Ll osi BV Foo\WAY (g0y95 (b ¢lpl Wlsyly US

100

AFeo-\WAY (58595 (b Lilsylg Glabawly VB g adgl slge Dlshly pguw gy . 4 JSKb
oMl ()00 (53510 SO tRuie
Figure 4. The Import share of raw materials and imported intermediate goods during
1353-1400.
Source: Central Bank of the Islamic Republic of Iran
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Figure 5. The rates trend of realized inflation and core inflation during the monthly
period from May 2004 to February 2023.

Source: Central Bank of the Islamic Republic of Iran and research calculations
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Table 2. The results of the unit root test for the exchange rate variable

Source: Research results
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Table 3. ARIMA model estimation results for exchange rate variable difference

Source: Research results
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Table 4. The results of the unit root test for the residuals of the ARIMA model
Source: Research results
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Table 5. Results of heteroskedasticity variance test for residuals of ARIMA model

Source: Research results
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Table 6. Estimation results of TGARCH (1,1) model for exchange rate variable difference
Source: Research results
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Table 7. The results of the unit root test for the variables of equations (21) and (22)
Source: Research results
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Table 8. The results of the co-integration test among the variables of equations (21) and
(22)
Source: Research results
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Table 9. The estimation results of equations (21) and (22)

Source: Research results
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Table 10. Toda and Yamamoto causality test results
Source: Research results
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Table 11. The results of the unit root test for the variables of equation (23)
Source: Research results
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Table 12. The results of estimating the short-run relationship of equation (23)
Source: Research results
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Table 13. The results of estimating the long-run relationship of equation (23)
Source: Research results
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