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Figure 1. The hypothesized effect of military spending on FDI according to the
probability of conflict

Sourse: (Aziz & Khalid, 2017) and Research results
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Table 5. Results of the Pesran's unit root test

Source: Critical values of Pesran's unit root test from the table provided by Pesran (2007:

281-281) and other findings based on the research results
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Table 6. Results of the Westerlund 's cointegration test
Source: research results.
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Table 7. Results of the effects and Hausman tests
Source: Research results
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