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Figure 1.The trend of relevant economic variables in the Iranian economy during the
period 1365-1397
Source: Central Bank
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Figure 2. Positive and negative inflation rate shocks Source:
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Source: Research results

Cade Soids 9 oo St S (Sjaiws J8laz) diunly suio cdingy Jao 4 4293 b
4489 09y P15l (Ao Soib g 4By dw b Vs (4io Sodb «adBy SO L plsS jo Vs 25
Gy Jowo jl oslaiwl U 1) Oae olgS 3yl o £ Joso.Sloais (ol gy Jowo 4o

P23 e oo e Juols

U waooligS Calps 39l @S- Josz
Tabel 4.Results of estimating the short-term coefficients of the model

Source: Research results

Jlezo! s iy o
0.001*** 0.789 LMW(-1)A
0.002*** 0.013 Inflation pos A
0.022** -0.007 Inflation pos(-1) A

0.552 -0.001 Inflation neg A
0.011*** -0.168 LDoller pos A
0.004*** 0.243 LDoller pos(-1) A

0.642 -0.417 LDoller neg A

0.628 -0.583 LDoller neg(-1) A

0.287 1.232 LDoller neg(-2) A
0.011*** -2.287 LDoller neg(-3) A
0.001*** 1.616 C




A\V" Blas 2 5l £ 9 pr98 S Sed oylL Iyl g Se wily alal,
AN o5 3o ARDL 3,859, 1511 )3 3 jokwd

(AN G NG T S AP

A

CeoMle b ol addy g pygf 35 oo Sod waeolisS 53 o dsszr Sl ol gl @y azgi b
Oizan 9 Jol 4y 5 Cudo S lasd 15 sjatias JBloo Ly )15 i 130 e
13 e 580 ol 43 Setes JBlas 0 V5 camy b 55 ke Sad pow add
.3yl
0g0)l I oslaswl oo G Waeaids dbaly (5)L8 (wip Glage) Sl (S
Sl Ghow palie Jgao b ol Sluvlro F oyl cogajl ol plail caga . sibbo oS
Slasi @ 4z b Jgsz ol 433350 awslio (Yoo)) hlSon g Ol buwgi s
Faxilz.ogd oo o YU g ol ObS SO oy Caws 3 allhe Olsalivn
Waexidy dasly 3529 9 02 3y Shue 59 bb iy Joaz VU OLS I (Sluwlxe

tanl 0333)8 Bl OIS Ggeil 42 6 Jsaz y3.3940 (0 3l

oS gojl a6 Jgaa
Tabel 5.Boundary test result

Source: Research results

Y ols ol oS I3 sime gl
3.56 2.52 10%
4.22 3.05 5%
4.28 5.84 1%
68.752%** Slaolxe Folol laio
Oeaily ably 2 Ose)l A

13 (68.752>5.84 ) cownl yiins Jlass 030)T @YU S 1 iluwlone F )bl o5 il

alrd 3oln @l i 30U ko o Gaeily abuly 5 0ad 3y o
nol 03 S T Jgsz 53 NARDL (56501 ol 5 o &sesids



OIS Aga0%0 03] L cmms® Suraw 031341 Moo ¢ Awigd Cpms A‘""

A . Y
(TIPY VEeF Glinali (ph (52l b oawy p1) 4o SUaid] g atolilias Il p s

e Waesidy Colps 3ysln @l f Joa
ook o 135l
Tabel 6.Results of estimating long-term model coefficients

Source: Research results

Jizl lxie to,ll Jlme Szl Cupd BYe)
0.011%** 2.817 0.009 0.025 Inflation Pos
0527 -0.644 0.007 -0.004 Inflation Neg
0.202 1323 0.266 0.352 LDoller Pos
0.000%** -4.551 2138 -9.735 LDoller Neg
0.000 21.118 0.362 7.656 C

18 (o SV Z 5 (e Sed g pygf Cudo S culps &S 323 0 ol 1 Jgse o
L.ayls 3929 dasly Wxeasds 3 ljgy Sreiws JSlaz g oS30 usio g3 (o 13 g 039
Wly pusio (1) oylads Jgo39) (s Caws 33 Jao (SgausS) dbaly 53 4l @ 4z g
ol B US43 V3 oy il 5 (S 9 o SloSad g (Wlig) 3jetiws JBlas)
Uul.uu| » 13J ML’UA RV-YRECY] 'QJSJ (0 § o L;L{b\_fgw .>.>|9 4SL53J9*°J'> ‘Mbu.o
el cpygi o Sod 43 (83w S s 5o (D303 je8 e Jeao culpd jundl
30y SO 30 (puizxod g Cawl ol diljgy Siedws J8lax F 5 3 (sauoys V0 il
Bz 25 oy YV Lol Coge GV awy e 250 e Sob o sl
Sloj 6)9333 diljgy Sjeiws J8las (g3g2u0 gy Juds cplplo.Cuwl o Liljgy 3eduws
Consd ‘rcg_gs Cude S )BOJ)Iwa 9 33 Ol ks Lwls o U|9Jg5‘° [y (R Caws yd
9 PP o BloSed Wakails jo & a3 Ol iz T Jgae @l

2o @ olpl slaidl j3 loges (e)gi (o Sed Gad 3lg a5 Lol jlaslamslas

Sl 63845 (850 LIS 0 (s Saws 3 0)93 sl Pl)&%{.ﬁ B %



A\V" Blas 2 5l £ 9 pr98 S Sed oylL Iyl g Se wily alal,
JANEED o5 3o ARDL 3,859, 1511 )3 3 jokwd

AN G G oA S i A

Guy 5/ 7

R

oo L Sed g 6390 (LS 0l (sl losjeiws J8las 0 balyd ol 4 cplnbo
lail s sjeiws J8las i gyl (e Il oy8d

& Spadws JBlas o VS cowy it 25 o gloSed S0 oy (Swe
23 e YL sleg s 4 azgi b sjeiws (ilidl 5 sas e olid g e3gr Uil JB6
w8 Jleghein g <izlw o3y9ln 35 U 1y 6,58 lodSias o ol S) &8gi «jguis
slodVsiul g (2ld)S golg> OHDI izes o o3 6,80 g pi95 Jox Jus
3jeiws JBlax 3o I i sl Glosely Geges 3 digd gae oLloyd)lS bhio
V sz 3wl didlad Sjadiws JBlas uasi 53 )l 25 (sagme Ny 4 Jlais 4oy
.Gl ais 1)l NARDL 69§J| mouwyliel loddlge EJL*-’

NARDL (5551 (ziunlic] (sloadlgo auli.V Jsiz

Tabel 7.Results of NARDL model validation components

Source: Research results

O90jl dod Jliz! jlade | ojlol lado Osel €99
039 Jloy 30l 0.64 0.86 (il 0392 Jloyd) | Sl 0gajl
pae sl 0.50 0.70 pae 090jl) (5,856 (g LMuygesl
Sk 395 ((Swro 395
0lly (Sles 30 078 0.07 (o sl lg (Sluod) ARCH (5051
Ut 3 ol 2wl 0.00 -0.211 ECM oo

33 s ol Hlade e Hlis Waessds (Joalei uslee I wae slisS Wlilwey Jsass
Jlaz> Do oligS Jsled pae I AT 0593 j0 45 a5 30300 QLIS (s Cws 3 3w

g e Juaei (el Jalei @ aswy sl Sreduws



y OIS Aga0%0 03] L cmms® Suraw 031341 Moo ¢ Awigd Cpms
(FF VP F bl (b (23U gl sy ) ) lbo Sleci] patolibia

\/

. a B
J W."_‘,'{/Z/:ph

12
Series: Residuals
10 | Sample 1369 1397
Observations 29
81 Mean -1.69e-16
Median 6.63e-05
6 - Maximum 0.083107
Minimum -0.072497
4 Std. Dev. 0.032410
Skewness 0.049585
5| Kurtosis 3.838703
*'—‘ Jarque-Bera 0.861852
o i T Probability  0.649907
-0.05 0.00 0.05 0.10

Jae slasilowy g9 Jloy. O 4lagas
Vg gl 35l
Figure 5.Normality of model residues

Source: Research results

12

T T
90 91 92 93 94

————— 5% Significance ‘

cusum ,lsges Gulwl 3 Jao 615001 Hlagad
Figure 6.Model stability based on Cucum diagram

Source: Research results

Sy Oluabl 05U o dlold o cosus duwlxo juio Aig) ASul A dzgi b 1 jluges 3

.)..u.ubua ul.u (_gbb d.xo R ] .UBT).? ‘__glm)mbb o (oJ)S



A\V" Blas 2 5l £ 9 pr98 S Sed oylL Iyl g Se wily alal,
JANEED o5 3o ARDL 3,859, 1511 )3 3 jokwd

AN G G oA S i A

Guy 5/ 7

\Al

9 19 P (e 9 o sloSad Ll (S)laiel Mg vgejl Sl eslaiwl b aloye ol 5o
Rl s dud )b ouS oo (o Wligy Sjedws J8lax E 30 sy 1 b Y (pewy i B0
3 @yge 3 Hor Vi = v 1l Canl Oyle (A) ojlois (SigansS)y abuly 4 4295 b gojf
9 Cudo sl Sod ()il Sl (Jxe (sl slopukie I S0 @ by Hy ()9

33,8 0 3wl e o ake

Pbgl slapkie (Ao 5 Cude sloSed (laiel S (i gz ls 0geil A Josz
g s 135k
Tabel 8.Wald test results to investigate the asymmetric effect of positive and
negative shocks of explanatory variables

Source: Research results

NI oy € f193 &5
Ho:vs = v Ho: v}, = va Osell yiuo dus
7.06 3.89 ool ol Joe
0.01 0.06 Jlaso! lsie
1 el 20l 5 Ho (9 ) 30l 9 Hoy 038 5 RESEE
Vo ey e 5 P8 & Al (laiab

03 3 JXo by i 93 10 (o 9 Cuko sloS el o)laie J5IA Jgaz L azgi b
e B39 S 5 hie 5 Sude loSed Il &5 LES and lgie cnlily Cul
2 (S g St o Sad (R Saws 3 Oloj Jsb 49 Cuwl olEeb Y (e,
o jusiio ol J51 (yliiels. olaiinls diligy sjedws J8laz 25 (594 2 (Foldie Sl ¢ ukie
9 03 Gpan slocesd 53 bojukie (pl 45U (S)lEieb @ plgise |y 3jeiws J8lam

Cwdls bude 0 esisSadg

@S dzi g Gy -0
1wl 0l Juols 4o bl oll sbaidl js Jao ol (i 0393 (b o

38 6500 SOb Byl (oMl o) 255 ) 936 &) 0le opa ulwl
BSed Cums U3 s Sre g Cude.Cwl Sjeiws J8las usi 5o cwlwl 3ylge



OIS Aga0%0 03] L cmms® Suraw 031341 Moo ¢ Awigd Cpms A‘ "4
(Y VFoF Sl (3o 430 4la oawy p7) 5 yllo Sid o libin i o

A BN Gl A N T S A

\Al

hie $oSed 15U 1K B Sl b ol 390 35V dssz 33 pasd 59 Casio
0 508 o (sloSoud aSiul a9l b Lol el Jls (Simo g (e 35 V3 (oowy i £
2 Sod el shie (I1355] conds 3ylg yeiS sLamdl yy (Yo (omy sué £ 5 (BL)
Seiws JBlax &5 s39m00 K9 g 03 (S (s0)98 e (sloSgh 03,0uS Wl ks S|
S 00 3l ) £axd50 ol (sminy e 43 (loj 0393 13 ilig,

Slge 5103 (o S 0l €) ssle ulwly 35 I8l 430 Suw ol ogMle
Olnl sbaidl js (o=8ly )l 25 (dulisl Ng) 4 gl bl 3jatws S8z (s (ol
Sl 4i5o s g 03 e slocued p i)l £ e 423 w2l BB G
» o) Er Gl ).ub oxxoo ¢ (Ezzati Shourgholi & Khodavaisi, 2019)
sloSed oS 390 il (Goldberg & Tracy, 2001) ¢S5 (s Ul (slos jaiws
2o 9 Cude 18 08Il lsaine Sjatws J8laz Vs (cewy juf 255 5l L Cude
buwgs Olul 4o Sjeiws J8las uss pullo aSol @ axgi b Lol ol aisls (g4l
39 s0 o (2l 5 6,5 GloJSits g o siuled I St SIS Jleslygdd
(SI3ly gl slge o Gralidl 31 sl lodiae Gralidl 5 SLS Jud Sl LYs
ol CBlaio g Sjatws JBlaz)s sojlpiur Gialisl cuw 4 gl 4o cacliae (8L
oy 1t 5 Uil @ S Jleshad sliael (4285 15 zge..5 T0355uS 0155 jon
@30 S 31 530 plside (jetuns JBlam O 5l (80 GloSed 03 (imecn s Y
Ll oo Glgils

s pwlel o OB a (51962 03RYL g (Sjeiws iliEl o5 LT
Cansl 0353 amalz 43 39250 mgi 53 IS 45U Jolse I Sy Satws e g le
3358 0 gy «O)lpo 83 Cg2)S 9 43 Siin 42,0 0355 slul g plle
Mg 5yl 485 00 keSS 59 b sloslSylS s Jelie anaib zub hal «S

3ol GloSed el gally Cunl atils (daliél 39, Y5 oy 1uE 55 soS3e lodle yiidus s
Wl 0389 e SV (o puf E 55 Ol

Ot shls Lol (sl Jelio (3 4l 2 b iz (o (abal Jolliginns o ) 0936 €3 o3lo bl
el ol S 485 00



A‘V,‘ Blas 2 5l £ 9 pr98 S Sed oylL Iyl g Se wily alal,
..'.‘r"/"’”f‘-f/’_fpfi . b 5& ARDL 5,555,101 521 53 3 joiiwd

SIS S AN T an S A

¥

3V (slianly 43 g pe 48,8 5 53 358 | Calas gz oS bl I dd g
e 4o J o0 ol gere b @lus js pogas 4 ol S (o8 Gils
3l rse sk (S L seiue s 5 (5 a0 b gl S0 oo
NP aiie s ol ol Ohil g8 5 G aled 6xSsla )l 55 s Oblwg
Ol GaalS el (g 55e SGb 3,Slae cudlads g Ml a5 LT I lians. 394 aiulS
Loépez-Villavicencio &) sgi e 63aS Grae slbcwd pu jl 25 Oblug
L8 4293 3y90 5 Ol 53 6350 SSU P&l oS 3900 Slgidey (Mignon, 2017
YR
5 oS Gblio g loygd 43 (S3j e glodisje @ 4295 b ool ssoodle
Sl (Jlaidl 9 adsi jl cules cuz @iluo glgil j alide (5i9002 5 rizee
Nl oai 2l 5 ol (B 53 9 Swiin J 0l €) a3l 43 oS jobilen 390
39led (s Cliie @olio g Gblia sy b «(sialie Sjatus slog s S Jleshod
Jsd 51 iles locuslin 3l ge <dgs 3 st 6w 455 b Gbla )
oy sloaiyje |l (idn JdS (pume e B, 59500 St Sl s cSlay
bl gblie ool 53 3L8l )35 alor by gz g cilite Gl sloiass
Acknowledgments: Acknowledgments may be made to individuals or
institutions that have made an important contribution.
Conflict of Interest: The authors declare no conflict of interest.
Funding: The authors received no financial support for the research,

authorship, and publication of this article.

S5 Jlecshgin WoOO N /10 & 90 OAYAY o [ OF ojladis aoliudise Y



v OIS Aga0%0 03] L cmms® Suraw 031341 Moo ¢ Awigd Cpms A\""
(XY VFF linls (ol Uil gl sy 1) 10 U] s etolilia I

AN G A S AN T

Reference

Abbasian, E., Moradpour Auladi, M., & Mehregan, N.(2012).The effects of
real exchange rate uncertainty on economic growth in Iran.Journal of
Economic  Research (Tahghighat-e-Eghtesadi), 47(1), 153-
169.https://doi.org/10.22059/jte.2012.24677 (in Persian)

Abbasinejad, H., Tashkini, A., Rahmani, T., & Setayesh, H.(2013).The
interactions between minimum wage and inflation in Iran’s
economy.Journal of Economic Research (Tahghighat-e-Eghtesadi),
48(2), 65-86.https://doi.org/10.22059/jte.2013.35168 (in Persian)

Abdoli, G., & Gholami, A.(2011).Game theory approach on determining
exchange and wage rate: Empirical study in Iran.Journal of Economic
Research (Tahghighat-e-Eghtesadi), 46(4), 85-117.Retrieved from
https://jte.ut.ac.ir/article 24319 65d9c15c¢250ac2ad69f2334b375ab7e
3.pdf (in Persian)

Ansarinasab, M., & Pas, P.(2022).Investigating the rate of transfer of regime
in the asymmetric effect of exchange rate on Iran’s non-oil
exports.Quarterly Journal of Quantitative Economics (JQE), 18(4),
93-124. (in Persian)

Anvari, E. , moradi, P. and Arman, S. A. (2024). The Effect of cross-over
effect of positive and negative monetary regimes on the incomplete and
asymmetric Degree of Exchange Rate Pass-Through with: NARDL
and Markov-switching Method. Quarterly Journal of Quantitative
Economics (JQE), 21(2), 127-159. doi: 10.22055/jqe.2021.36717.2351
(in Persian).

Arman, S.A., Kafili, V., & Ghornabn Nehjad, M.(2015).Bilateral relationship
between the minimum wage and unemployment.Journal of Applied
Economics Studies in lran, 3(12), 221-236.Retrieved from
https://aes.basu.ac.ir/article 1008 9c3fcb426b355d53802792937b5ca
afd.pdf (in Persian)



https://doi.org/10.22059/jte.2012.24677
https://doi.org/10.22059/jte.2013.35168
https://jte.ut.ac.ir/article_24319_65d9c15c250ac2ad69f2334b375ab7e3.pdf
https://jte.ut.ac.ir/article_24319_65d9c15c250ac2ad69f2334b375ab7e3.pdf
https://aes.basu.ac.ir/article_1008_9c3fcb426b355d53802792937b5caafd.pdf
https://aes.basu.ac.ir/article_1008_9c3fcb426b355d53802792937b5caafd.pdf

A\V" Blas 2 5l £ 9 pr98 S Sed oylL Iyl g Se wily alal,
b b 528 ARDL 5,535, 121 9 2300003

AN SN G oA S A

\d

Babaie, M., Tavakolian, H., & Shakeri, A.(2018).Determinants of inflation
forecast: A dynamic model averaging approach.Economics Research,
18(71), 261-311.https://doi.org/10.22054/joer.2018.9835 (in Persian)

Bastos, P., & Wright, P.W.(2010).Exchange rates and wages in unionised
labour markets.SSRN Electronic
Journal.https://doi.org/10.2139/ssrn.1621699

Branson, W.H.(2011).Theories and policies of macroeconomics (A.Shakeri,
Trans., 16th ed.).Tehran: Nashr-e Shakeri.(Original work published in
English) (in Persian)

Brito, A.S., & Kerstenetzky, C.L.(2019).Has the minimum wage policy been
important for reducing poverty in Brazil? A decomposition analysis for
the period from 2002 to 2013.EconomiA, 20(1), 27-
43.https://doi.org/10.1016/j.econ.2019.01.001

Demir, F.(2010).Exchange rate volatility and employment growth in
developing countries: Evidence from Turkey.World Development,
38(8), 1127-1140.https://doi.org/10.1016/j.worlddev.2010.02.006

Dustmann, C., Lindner, A., Schonberg, U., Umkehrer, M., & Vom Berge,
P.(2022).Reallocation effects of the minimum wage.The Quarterly
Journal of Economics, 137(1), 267—
328.https://doi.org/10.1093/gje/qjab029

Ebadi, J., & Pasebani Someeh, A.(2013).The main factors affecting the fair
wage in Akerlof’s theory test.Journal of Economic Research
(Tahghighat-e-Eghtesadi), 48(4), 91-
117 .https://doi.org/10.22059/jte.2013.50576 (in Persian)

Ebrahimi, M., & Chakarzehy, A.(2015).The relationship between inflation,
unemployment and crime rates in Iran.Strategic Research on Social
Problems in Iran, 4(2), 113-127.Retrieved from
https://ssoss.ui.ac.ir/article 17129 a5d9c2291bf7671136f275505a9b4
103.pdf (in Persian)



https://doi.org/10.22054/joer.2018.9835
https://doi.org/10.2139/ssrn.1621699
https://doi.org/10.1016/j.econ.2019.01.001
https://doi.org/10.1016/j.worlddev.2010.02.006
https://doi.org/10.1093/qje/qjab029
https://doi.org/10.22059/jte.2013.50576
https://ssoss.ui.ac.ir/article_17129_a5d9c2291bf7671136f275505a9b4103.pdf
https://ssoss.ui.ac.ir/article_17129_a5d9c2291bf7671136f275505a9b4103.pdf

" OIS Aga0%0 03] L cmms® Suraw 031341 Moo ¢ Awigd Cpms A\""
(XY VFF linls (ol Uil gl sy 1) 10 U] s etolilia I

AN G A S AN T

Ezzati Shourgholi, A., & Khodavaisi, H.(2019).Investigating the asymmetric
exchange rate pass-through to domestic prices.Economic Strategy,
8(30), 161-200.Retrieved from
http://econrahbord.csr.ir/article_ 105761 8c2a4fd15c¢769013161f2aed

9ffabac7.pdf (in Persian)

Feldmann, H.(2011).The unemployment effect of exchange rate volatility in
industrial countries.Economics Letters, 111(3), 268—
271.https://doi.org/10.1016/j.econlet.2011.02.015

Goldberg, L.S., & Tracy, J.(2001).Exchange rates and wages.NBER Working
Paper Series.https://doi.org/10.3386/w8137

Grigorian, D., Sargsyan, G., & Khachatryan, A.(2004).Exchange rate, money,
and wages: What is driving prices in Armenia? Washington, DC:
International Monetary Fund.

Guijarati, D.N.(2011).Fundamentals of econometrics (H.Silk, Trans., 7th
ed.).Tehran: University of Tehran Publishing Institute.(Original work
published in English) (in Persian)

Harasztosi, P., & Lindner, A.(2019).Who pays for the minimum wage?
American Economic Review, 109(8), 2693—
2727 .https://doi.org/10.1257/aer.20171445

Harrison, A., & Leamer, E.(1997).Labor markets in developing countries: An
agenda for research.Journal of Labor Economics, 15(3), S1-
S9.https://doi.org/10.1086/209855

Isazadeh, S., & Mohammadi, A.(2013).Study of the relation of minimum
wage on poverty in Iran.Journal of Applied Economics Studies in Iran,
2(5), 121-143.Retrieved from
https://aes.basu.ac.ir/article 394 909d201a88a921d081d30ea3ed1cOc
6a.pdf (in Persian)

Kazerooni, A., & Solaimani Alvang, F.(2015).Degree of exchange rate pass-
through on consumer prices under exchange rate misalignment: The


http://econrahbord.csr.ir/article_105761_8c2a4fd15c769013161f2aed9ffa6ac7.pdf
http://econrahbord.csr.ir/article_105761_8c2a4fd15c769013161f2aed9ffa6ac7.pdf
https://doi.org/10.1016/j.econlet.2011.02.015
https://doi.org/10.3386/w8137
https://doi.org/10.1257/aer.20171445
https://doi.org/10.1086/209855
https://aes.basu.ac.ir/article_394_909d201a88a921d081d30ea3ed1c0c6a.pdf
https://aes.basu.ac.ir/article_394_909d201a88a921d081d30ea3ed1c0c6a.pdf

A\V" Blas 2 5l £ 9 pr98 S Sed oylL Iyl g Se wily alal,
b b 528 ARDL 5,535, 121 9 2300003

G g glosn g o2

YA

case study of Iran.Journal of Economic Research (Tahghighat-e-
Eghtesadi), 50(1), 169-192.https://doi.org/10.22059/jte.2015.54101
(in Persian)

Kilig, R.(2016).Regime-dependent exchange-rate pass-through to import
prices.International Review of Economics & Finance, 41, 295-
308.https://doi.org/10.1016/j.iref.2015.08.005

Lastrapes, W.D.(1992).Sources of fluctuations in real and nominal exchange
rates.The Review of Economics and Statistics, 74(3), 530-
539.https://doi.org/10.2307/2109493

Lin, P.C., & Wu, C.S.(2012).Exchange rate pass-through in deflation: The
case of Taiwan.International Review of Economics & Finance, 22(1),
101-111.https://doi.org/10.1016/j.iref.2011.09.001

Lopez-Villavicencio, A., & Mignon, V.(2017).Exchange rate pass-through in
emerging countries: Do the inflation environment, monetary policy
regime and central bank behavior matter? Journal of International
Money and Finance, 79, 20—
38.https://doi.org/10.1016/j.jimonfin.2017.09.001

Mahdiloo, A., & Asgharpur, H.(2020).Nonlinear transmission mechanism of
monetary policy from exchange rate channel in Iran: (MS-VAR)
approach.Quarterly Journal of Quantitative Economics (JQE), 17(1),
121-153.(in Persian)

Manzoor, D., & Bahaulluh Hore, M.(2015).Analyzing the impact of
increasing minimum wage on skilled and unskilled labor in Iran: A
CGE approach.Quarterly Journal of Quantitative Economics, 12(3),
69-93.https://doi.org/10.22055/jge.2015.11894 (in Persian)

Mehregan, N., & Rezaee, R.(2010).Does minimum wage cause inflation?
Journal of Economic Research (Tahghighat-e-Eghtesadi),
44(1).Retrieved from


https://doi.org/10.22059/jte.2015.54101
https://doi.org/10.1016/j.iref.2015.08.005
https://doi.org/10.2307/2109493
https://doi.org/10.1016/j.iref.2011.09.001
https://doi.org/10.1016/j.jimonfin.2017.09.001
https://doi.org/10.22055/jqe.2015.11894

v OIS Aga0%0 03] L cmms® Suraw 031341 Moo ¢ Awigd Cpms A\""
(XY VFF linls (ol Uil gl sy 1) 10 U] s etolilia I

AN G A S AN T

https://jte.ut.ac.ir/article 19982 022411eefc6c551d1f777f968234590
8.pdf (in Persian)

Mohammadi, M., & Mahdavi, G.(2013).Economic-juridical analysis on the
legitimacy of compensation of devaluation in purchasing power of
money.lranian Journal of Economic Research, 18(55), 119-
139.Retrieved from
https://ijer.atu.ac.ir/article 2517 38e25a90d05c286e718abb7fcb20bb
64.pdf (in Persian)

Mozayani, A.H., & Ghorbani, S.(2019).Study of trend and nature of real
exchange rate deviation in Iran economy.Journal of Economic
Research (Tahghighat-e-Eghtesadi), 54(1), 173-
207.https://doi.org/10.22059/jte.2019.247119.1007776 (in Persian)

Najafi Kajabad, Q.(2011).A look at the methods of determining the minimum
wage and its implementation methods in some countries and
Iran.Journal of Labor and Society Research, 137, 58-68.Retrieved
from http://ensani.ir/fa/article/302442 (in Persian)

Narayan, P.(2004).Reformulating critical values for the bounds F-statistics
approach to cointegration: An application to the tourism demand model
for Fiji.Monash University, Australia.

Nasirifar, E., Hojabr Kiani, K., Hosseini, S.S., & Ghafari,
F.(2019).Investigating asymmetric effects of monetary shocks on the
production and employment in automotive industry: Non-linear ARDL
approach.Journal  of  Econometric  Modelling, 4(4), 9-
29.https://doi.org/10.22075/jem.2019.18648.1372 (in Persian)

Nasrallahi, K., & Shajari, H.(2002).Theory of equality of purchasing power
and the structure of the foreign exchange market in Iran.Research on
Sustainable Growth and Development (The Economic Research), 5-
6(2), 169-208.Retrieved from https://www.sid.ir/paper/419824/fa (in
Persian)



https://jte.ut.ac.ir/article_19982_022411eefc6c551d1f777f9682345908.pdf
https://jte.ut.ac.ir/article_19982_022411eefc6c551d1f777f9682345908.pdf
https://ijer.atu.ac.ir/article_2517_38e25a90d05c286e718abb7fcb20bb64.pdf
https://ijer.atu.ac.ir/article_2517_38e25a90d05c286e718abb7fcb20bb64.pdf
https://doi.org/10.22059/jte.2019.247119.1007776
http://ensani.ir/fa/article/302442
https://doi.org/10.22075/jem.2019.18648.1372
https://www.sid.ir/paper/419824/fa

&"A Blas 2551 E5 9 0055 G Sgud )86l Ol 5 e iy e
__,'Axuw{»{sf"’ » bd pé ARDL 3,509, 1031 52) 5 3j0kwd

G g glosn g o2

Ozkan, 1., & Erden, L.(2015).Time-varying nature and macroeconomic
determinants of exchange rate pass-through.International Review of
Economics & Finance, 38, 56—
66.https://doi.org/10.1016/j.iref.2015.01.011

Pérez, J.P.(2020).The minimum wage in formal and informal sectors:
Evidence from an inflation shock.World Development, 133,
104999.https://doi.org/10.1016/j.worlddev.2020.104999

Pesaran, M.H., Shin, Y., & Smith, R.J.(2001).Bounds testing approaches to
the analysis of level relationships.Journal of Applied Econometrics,
16(3), 289-326.https://doi.org/10.1002/jae.616

Pordel, P. & Esfandiari, M. (2024). The Effect of Economic Policy
Uncertainty on Qil Prices (Case Study: OPEC Countries). Quarterly
Journal of Quantitative Economics (JQE), 21(1), 63-85. doi:
10.22055/jge.2022.39326.2441 (in Persian).

Rasooli, R.(2011).Human resource management (\Vol.4).Tehran: Payame
Noor University Press.(in Persian)

Seok, B.H., & You, H.M.(2022).Macroeconomic impacts of increasing the
minimum wage: The case of Korea.Economic Modelling, 113,
105880.https://doi.org/10.1016/j.econmod.2022.105880

Shakeri, A.(2010).Microeconomics 2 (Vol.5).Tehran: Ney Press.(in Persian)

Snowdon, B., Vane, H.R.,, & Wynarczyk, P.(1994).A modern guide to
macroeconomics.Cheltenham: Edward Elgar.

Volscho Jr, T.W.(2005).Minimum wages and income inequality in the
American states, 1960-2000.Research in Social Stratification and
Mobility, 23, 343-368.https://doi.org/10.1016/S0276-5624(05)23010-
5



https://doi.org/10.1016/j.iref.2015.01.011
https://doi.org/10.1016/j.worlddev.2020.104999
https://doi.org/10.1002/jae.616
https://doi.org/10.1016/j.econmod.2022.105880
https://doi.org/10.1016/S0276-5624(05)23010-5
https://doi.org/10.1016/S0276-5624(05)23010-5

A OIS Aga0%0 03] L cmms® Suraw 031341 Moo ¢ Awigd Cpms “v,‘
(XY VFF linls (ol Uil gl sy 1) 10 U] s etolilia I

GGG Gl o

L

Wadsworth, J.(2010).Did the national minimum wage affect UK prices?
Fiscal  Studies, 31(1), 81-120.https://doi.org/10.1111/].1475-
5890.2010.00107.x

Wang,  T.(2004).China:  Sources of real exchange rate
fluctuations.Washington, DC: International Monetary Fund.


https://doi.org/10.1111/j.1475-5890.2010.00107.x
https://doi.org/10.1111/j.1475-5890.2010.00107.x

