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Figure 2. Positive and negative inflation rate shocks Source:

Research results



QU Ay gana 031 ) oS dimaw 03 JulS dana ¢ Jigd Cuus .\",
15 il 1401 g (J,-’Lu &:JL‘AJ;/ é'ldguJJ'J} g’J/ﬁA Huatl] gdaliliad ' s b
- (otadi)o gs

v'\,url"

CRARS AL AT S o

e g e Gl gd ba s & 5 el ) Lal ¢ ) o Comd H3 0 50 )3 4S a3 e LIS 2l gad
)?\.)J&LADJ}J‘)Asoﬂﬁu&e)ﬁﬂ‘)&i)\HBBJJJJJL@Q;\}DJ‘)S@);J\)LS‘)M
_C_\u\a.\ﬁm}‘}é\cﬂt‘)&}grzm‘k\

.00

= -.02

L -.0a

-.06

6 - -.08

5 - —-.10

4

—— LDOLLER_NEG
3 || —— LDOLLER_POS

66 68 70 72 74 76 78 80 82 84
V3 ey )R e 5 e @B

o 5 il aale

Figure 3. Positive and negative shocks o

M}Jﬁuu\um3‘)u‘5~‘)é
u\}\é@&\))))\c}u\.\uu}ac
iy ufle sl a) G Aa L ds
23 4S NARDL 2 8Sas) e ) da

N\t ozzlnf:r_1 + 6{3171]”;_1 + (8)

5035 (e SBS gl Sl Qi ) e 5 il
L sad AtulS U] Kaal OV 82922 (slao g
(8) 4l 2 LYo ey 2 ¢ DREAG

J}A‘s‘ndm\.; udfi‘sé):ag'

ALMW, = a, ‘-ﬂalL

Alnf . + Z —0Vs; ALDollert ;
Zi:o Y, ALDoller,_; + U,

ARDLUN )&W}W;\}\Muww&udﬁ&»mhwdu
JYACJJ«L\ i Gn)ydudy@)hubsmjfo&.a\‘uww\hbl AJ\AehGL;Jac

033l (2001) O 5 Oy ol (s bl alaioe bl 0 Jaty JBlaa 555 0 1)
520 M4 (d ) Cenily adail ) sy sl s Ol sie 4y Ay L b ide gl F
cu‘,.n)i o BN JLA‘ 45\_:.1\ 4a ¢ d.l\ﬁ P J)uGA M\J\ 110[)5 U}AJ\ eJY i) STV u.uL..u\).I
u_}AJi (2013) ug.m sl sdd 4.1\)\ B 4.\@.1 U‘H .Lu.u).a U‘ d}.\_; 4< AJ‘A ;f‘ju'“ Gﬂ)a.g J:ml_u

A 1A oaldiul 3 ge g il (8) Alabas diila (laddabaa 3 1 ) s OIS

9Shin
10 Cointegration
1 The limit test



Nz

. s
TN Lo ol
Sl

G AAT NS A

deud&’hﬁj)\t‘)ﬁje‘)jdudﬁ‘))mau&\ﬂ\‘g&uﬁxg&gb 16
i 8 ARDL 2504, 10l 02

Y

Jae gl i -4

caag 5 ddaly slmie el 4S @) ) NARDL (isy cblhs ) oS
GOk 5 a8 el e Ll a5 1(1) Wiy J) oA e DA 5 21k (1) L 1(0) 2 sie
O30l 31 sie 0353 1(1) L I(0) Casmy (s Ly shaie 4y, 280w (5 8 Jualii Cililas alai) 4
Ll el 3de 2 ui @\:u A4S o salain ‘).‘)5 ‘;iéj
(ADF) 4L asen’ 1 5d (So Gsa )l ) ool Lasl g ady ) ¢ se ) gl L3 Jyaa

U 55y i e

Tabel 3. Results of unit root test using generalized Dickey-Fuller test (ADF)
Source: Research results

i Cumny | A e Juslis 12 ADF o Ll ltia b 2 ADF o bl s g "
L e J W e
(1) -3.3g% -1.85
I(1) 44750 0.27
(1) 5.48%*
I(1) 272 oller*
I(1) -4.26%** LDoller~

MNARDL&})J\DJ@‘L‘)&‘J!} A
3 cadlbioe 100 ) S oy Gy 5 Gilay
M@%du;maa&\%du&}

Opel Gea e FHleh e
‘_.\:m)S oxi NARDL(1,1,0,1,3)

-2.80 e T T I — —
Tt
I | I I
1 I I 1 | | I I : 1 | 1 | I

-2.84 1 : : 1 1 : : : | 1 : : [
I ! ! '
A A A T T A A
[

-2.88 o [ [ N
[ T S A
| I | H
VoL

-2.92

Schwarz Criteria (top 20 models)
~—— T T T T T T T T T T T T T T
DT o ™ T T T e ™ T & T ;e e &»m =

S N i i N N S A M PN
S S S d S S Hd H Ao & F S o o < o
N e T s T A R S PN
4 d d d d d d ddd ddddd D gD
S T T T T DD oooom
() () o () o o o () () () o o () o o o [ o
[ oc o oc oc [ oc oc oc [ (o oc oc oc [a oc o o
= = = < < < < < < < < < < < < < < <

.
C.

R

30 20 sladi 5 a3 4 i gal
Ui s g 13l

Figure 4. Number of interrupts of the top 20 models
Source: Research results

18 Schwarz Bayesian

%10 ghani 3 o e * 17
%5 CLAAJ.\%J‘J‘;.M hid
%1 g 3 (5 la (Saa FHE



QU Ay gana 031 ) oS dimaw 03 JulS dana ¢ Jigd Cuus A‘ '/"
17 Ui 1401 ¢ (d'dlu gJLﬁA.g/ é'ldg.u‘,u'.r} g‘//ﬁa Huatl] gdaliliad s b
- (otadi)o gs

N’ ,;\:‘.:f:l-’ )

e rnlengid o

LalaS a JYa 7 i Cuie S ol 5o 58 Cuie S o o2 jalus Jilaa) Al jpiie (A Jae v dasi by
4 dsa ok (ol 4 Jae S A5 G50 ) Ale Sed s Adis A b Y Glie Spd adi S
:MJ@«O\.&J‘nmd;abﬁ\_'\:\e_.\dmj\admu\g\‘)ﬁ_\.\anu_,s.!)}i)gti*ﬂj

e a0l Sl o 35 3 i 4 Jgda
U5 i sl
Tabel 4. Results of estimating the short-term coefficients of the model
Source: Research results

Juia) i e i
0.001%** 0.789 MW(D)A
0.002%%* 0.013 119 >
0.022%* -0.007

0.552 -0.001
0.011%** -0.168
0.004*** 0243 o

0.642 -0.417

0.628

0.287 Doller neg(-2) A
0.0117%** " LDoller neg(-3) A
0.001*** C

Al e dle L o 4By 5 F 8 Cale Spd
T e Solosu Al (puinar 5 sl 4l
_A.'\J‘J )\A

22 3ds Ol dala mlii g aa g L
LY 2l 3w Jllas sl Sza
O 03 2 3aks JBlas 5 Y0 (pan)
t SO B o s S S

e Jsaa b o)l (hmlaa Fojlal e el ol aladl g
alani 4 4a 53 b Jsas cp) .33 8 e 4dlia (2001)
Y OIS S Falae Fagilis agdie Onad Y 5 Oaly
OIS Ol 4aii 5 ggaa 2 258 (oo 28 Ciarily adal ) 358

.o
Ll

O‘)quwew‘))gﬁum‘)‘bd\ku
sk 3y siea s ol

i) S (50 42 5 Jgia
A 55y i raale

Q,-u,l?l OIS oIk} u"" Ghu
2.52 10%
3.05 5%
5.84 1%
68.752%** e F ol i
vl bl 5 2l O Ani

Jha a8 1N (168.752>5.84 ) <l s s el VL O S ) Slaalas Fo_lal 4S Uil )
d)ﬁj‘u&b\ﬁd&&&ﬂggﬂ‘)@{)}iﬁ@m (Asdion 2l la_paie Gu Caneaily adagl g ead 3y
1l a2l 430 ) 6 dse 0> NARDL



deud&‘hﬁj)\t‘)ﬁje‘)jdudﬁd‘)mau&\ﬂ\‘g&uﬂ.‘g&gb 18
B3 ARDL 83, 100 3

Jae aaily Cul m 30 i .6 Jga

U5 i ala
Tabel 6. Results of estimating long-term model coefficients
Source: Research results
Jlial laia t okl e il Cu pa e
0.011*** 2.817 0.009 0.025 Inflation Pos
0.527 -0.644 0.007
0.202 1.323 0.266
0.000*** -4.551 2.138
0.000 21.118 0.362

O I eas I giee JY3 Z 5 e Sl a4
adail ) 0 4G A an g b asa adal ) el
GlacS sl g (48 35 2 i Jilaa) Al 5
5 Cufle S 58 daly 4S () pea ) 1l S A Y ey e F U Shie i
Gl ) Sy st (Sl )0 583 Jodn ) p el 1Al 0l e da 3 4 a5 (SR
)Agdmjﬁu\am«j\)')Ja).«iua&\.\at‘)i)ad Aauu\)ﬁ\u;hse)ya_uuu_ﬁ}m‘)a
D EA e Sd )3 sl a0 S

JJSMsJYJGAuJ
S aeaily HaaS s e LIS Cpines 6 Jea @l

S N S L R
|2 ba guad e 6 cdie slAcS o adi o ) g aS Ladl ) adlaidiag
‘Qu\wjﬁu&uudﬁwuéﬁ;od)ul4hwuﬁh6)
3 ey Jilas ; 3 e S e e S h g ea s SalS sl i (slad haiud
JRHZERARY

4.\\)5) JJMJ
@“e)}-‘)}f«;““u‘

Oninad 5 oo BLSUEFSTISTPNSTIEE s s &Lcusby» 5 ARl 0251 58 B 1 58S
u.ng\)s\d\.s‘ada )...A;JA cb_,.u_,...acUD”\AJBJ\S@LMLS\AJYM\}@LAJQJIS@\ﬁuULLu‘

ol 4131 et J8las et 53 ) t)idﬁ}:.a.a AJJJM@\AJAAA)S €3 el Jilas o ) Gl
L sk M‘J\ NARDL ‘ﬁjﬁ\ Jh.\r_\ Lgl.h‘u!_,.n C_ILLI (7) bJLQ.m d}.\; JJ

NARDL s 55 (oaius jliie] (sladdl sa il |7 Jgia
Tabel 7. Results of NARDL model validation components
Source: Research results

_C_mlu,,ﬁ‘__,_ésawjit)sw)ﬁma)awj.ududu)'lehi?.p)_514



QU Ay gana 031 ) oS dimaw 03 JulS dana ¢ Jigd Cuus "“ '/,‘
19 Jm'/ 1401 (JJLM g.!ba.’ﬁ/ é'ldg.u‘,u'.r} g’J/ﬁA Slaidf JMM B »

. L
NS 3
R e

- (otadi)o gs G T e
O Angls Jlaial laia ol laia O (&

(s i s 0.64 0.86 (@alos 535 Je 1) 1y Sla 305
e 0.50 0.70 (Bisada g3 a2 050 31) 6 B8 g 0 LMyse )l
okl g (et 3l 0.78 0.07 (sl ) 5 Sset) ARCH o541
Uad )3 o el 205 0.00 -0.211 ECM «ura

il i Jaant 5 ramaa (K 8a B 28l e Lienly 4S Cal Jae sl mnaai 5 SN ECM
A e LS gy Camd 53 Jae 0 (el late a0 s Gaeaily Jalad palie 311 Chae oS
Jaand ehaeaily Jalad 4 Gy (sl e 3 ke Jilaa e oS Jabad pae 3 %21 o0 s o 4S

e R
12 a
Series: Residuals
10| Sample 1369 1397
Observations 29
8 Mean -1.69e-16
Median 6.63e-05
6 | Maximum 0.083107
Minimum -0.072497
4 Std. Dev. 0.032410
Skewness 0.049585
5| Kurtosis 3.838703
Jarque-Bera 0.861852
0 1 Probabili 0.649907
-0.05 0.00 0.05v 0.10 v
P 0w @asilesy (35 Jeji 5 lagal
| ) i 55 i aale
¥ Figure ormality of model residues
s urce: Research results
12 — —
8 ! —//////‘,,////"//—///—//—/
o B
o
-4 -
-8 |
-12 T T T T T T T T T T T T T T T

82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97

— CUSUM - 5% Significance |

cuSUM Dhasal pabasd s Jae (5)laly L6 Jlagad
LﬁAJjﬁé&hjlﬁA
Figure 6. Model stability based on Cucum diagram
Source: Research results



deud&’hﬁj)\t‘)ﬁje‘)jdudﬁ‘))mau&\ﬂ\‘g&u.\ﬂg&gb 20
i 8 ARDL 2504, 10l 02

ua;gsad‘)sg"_\s‘)ao\_'\:mla\ nJLJQ;L.IAJmG‘)A samm@)ﬁij)w\ﬂgﬂ‘_jﬁjdﬁ)d
A3l e L (6 )2 Jae 02 a5l (sla el )l

o i E R s e S E e s e S 58 1 (SR ¢ all g & sa Tl sl Lyada ya gl 2
) 4 ansi b el Cn) sl dada B aiSia (oo 4 ) ey Bl # i) p 1) VS
JSom ke Hy ek, Coma pHey =yp 1)) Sl Gole (8) o jled s £

23R e 2l paie O e 5 e (sl S 3 ELL A cdde oagen s (sl e

Tabel 8. Wald test results to investigate the asymmetric effect of positive

shocks of explanatory variables

Source: Research results
My 8 E A

HO:Y; = Vai Ho:vii =W w‘j" .
7.06 0542
0.01 Jlaial laie
Eo A GERL s Hy gy | Sl b g Ol Ani
DY e pIS N
Qg\)gﬂgiuu\aﬁﬂ)d.u@:ub'");\ihjﬂ)h e Sl o )lEia il g dgma 4 aagi b
A sl QL YA ey e Y s 0 E 5 afle S g il A4S b R s O i

i Jilas & 5 555 0 S i) Wgtie e 5 e LS 88 (o G 3 gl sk
o yrie cpl el G5l Byl 6 ) Jilas ol prde b i Sl ilaidla a3l 5

e _M\Ahﬁfﬂbﬂ#ﬁ}aﬂdw slaciad
“‘

ol gy 5

:&\u\aﬁ&ahﬁ)@tﬁo\ﬁ\ Alaidl JJJM@‘wJﬁoJ}JLFLJJ
)AJAMLJ)LJ‘@)&\eJJSC‘)Jgj\Su}lG41 sdle o padi (ulal
LS 5l (a3 Y e 5 Cafle | ol 23w Jilas e 5 ol
ire s e i W cam e F i e seSp8 il Kos il )l e ) wse 506
58S ALy (B ey e F ) 3L 1505 Sl Lite (slacS 55 4G 4 4n 55 L Ll i
gy 5oad R a8 Cufle SlacS 0 Sl il pad 1y Sk Gl e s IR I coad 3 )
AiSoa 2l 1) gm s Gal (e R Cad 3 (Sl o D2 A 50 )i Sl £ i g3 sa
Gl omladd 3l 50 ) 80 (S IS I8 4 abe Gl s 38 ) $IA 4% 38 S ol e dle
Aa ) dasi B 0 5 o)) Sl 3 (a8l )l R B3 X 4o da i L a3 e Sl
Ezzati Shourgholi & ) s 4ujs w5 o2 Copan glaciad p 3l F5 Hee
Goldberg ) o 8IS (s il (slaa jaiud 5 ) & 5 Gl 331 5 Guises 5 (Khodavaisi, 2019

lse ) K
dedx Na)s g

)9';C}Q\)ﬁijjlwﬁﬁgué}iqé\w\),\t\gﬁu\-ﬁﬁbsﬁel}lﬁJJJYJWJﬁét}stlAdL&dLJMJAE
Ll 035y Cadia VY e



QU Ay gana 031 ) oS dimaw 03 JulS dana ¢ Jigd Cuus "‘q r&
21 _LdD) 1401 S (Ble gladl) glapu ) sole dall gdalilad . Y
- (otadi)o gs

ey Jilan o Vo ceny e F ) (S8U Culle slacS 5l a8 a5 ) e JUaEl (& Tracy, 2001
2 el B et aanilSe 48] 45 4 55 L Lal 6203l 488l (g Hla Sme g Cudle I S o 9 o gadia
€2 g o e ¢ 8IS 5 (5 RIS sladSuii el g MRl 31 JSoite JS Mes) ) i dan 55 Gl ol 2
i Lina 0 3L €315 451 2 5o Can Gl 58151 s 5 Cslnais S R 38131 30 G 51 LY
oS ansa g yied il a)s g o Galaie 50 et JBlas )3 aa i Gl 8 Gaa 43 2l 5 43 38
O D) U S 5 (3l (a5 OV eam )y e E 8 G A4 S el )8 slaas) e 5
A_xu\odus‘)\yb@ﬁm‘ﬁ)ﬁhen‘)éc ‘J‘)A_uajdﬂ\h‘).\
Lw.\éc_u‘)uh‘)kjuahﬂ\)Jc‘)\sd_j)ugs‘)}c‘)@qud‘yyhu)m ‘J‘)A_uaum\‘)s\dl;:\ B
A )8 0 J.:S\_\\ JlA.I‘&-\.GAuJ\J.\L\.\‘u.m\ DA‘BJWIAJJJ‘P"A(:Jy)JJ‘JS)Mb(JA\‘}C J\éaj)‘uuj
L;\AD\SJIS R Jelia gaaals C)L sloalas JA)SGA Jl.@_u.n.u (g £l )
OB 50 a8 ) Gles Ciga 48 L 1 iy 5 16050 6 el i 50
858 Oy o e b a3 pasad 4 o) SIS 8 b b 6

A Al )R
b Al g ) s yise Hsha 4 6 S je SOL i a5 Sar L cal g
A4S Lol 5l Liasa 000 43S 1 9lA 4y 38 o o)) o e oSl 5l g
amSuHLgLAuAJSJ.\)’)\C}QU\“}Ju\)J\wA Cudlad g JOlE

23 S e KAl SN A4S 2 58 e il (Lopez-VillaWi ignon, 2017) 2y
AR ) Aa s 3 5e 50 o))
—o e b Oinad 5 )5S (3hlia 5 lajed )2 Sai) A 4 aasi L) e sdle
41 sale DL S J}LJLAA A_,.ﬁasn A\.q_'\ﬁa_..\g cd\iﬁ.ﬁ:\
BEMEEI

[GIVEN c@\.'u.a&bﬁ\ ‘)Au_i'ﬁ';‘xg;)}

O Wdbe (A 5o 5 gy IS (48

_%MQ&#JS&A@LLA}@L&#\),\U

il g5 e Sl g b i (5 S F A L Ghlie o

Mg sladiy 33 ) (i i (e Dde U IS5 5 5 3 Jand
i hlia col 53 303 (6 ) Ragle jus e i

owledgments may be made to individuals or

de an important contribution.

he authors declare no conflict of interest.

BIPPTOERIS N SETON, SN

Acknowledgm®hts:
institutions that hav
Confli

Funding: hors received no financial support for the research,
authorships? publication of this article.
Reference

Branson, Widttam H. (1390). Theories and policies of macroeconomics,
Shakeri, Abbas, Tehran, publication, 16.

Guijarati, D. (2011). Fundamentals of Econometrics, Silk, Hamid, Tehran,
University of Tehran Publishing Institute, 7.

Kassi, D. F., Rathnayake, D. N., Edjoukou, A. J. R., Gnangoin, Y. T,
Louembe, P. A., Ding, N., & Sun, G. (2019). Asymmetry in exchange

2850 ) Gt sl el S (sl Jelia sk 4ih 5l s1oal oo (ol a) dall jsins 5 IS (518 49 sala Gl 16
a3l &K
JS el s 1355 /1 /15 ¢ 3 58281/0a/ 53 o jled adliiay 17



- .\}C\u.\&!hﬁj‘)\t‘ﬂje‘)jdudﬁa‘)mau&\ﬂ\‘g&u.ﬂ.‘g@b 22
b hd s ARDL a8y 10l 2

rate pass-through to consumer prices: new perspective from sub-
Saharan African countries. Economies, 7(1), 5.

Lin, P. C., & Wu, C. S. (2012). Exchange rate pass-through in deflation: The
case of Taiwan. International Review of Economics & Finance, 22(1),
101-111.

Narayan, P. (2004). Reformulating critical values for the bounds F-statistics
approach to cointegration: an application to the tourism demand
model for Fiji (Vol. 2, No. 04). Australia: Monash University.

Nofresti, M. (1999). The Root of Unity and Integration in%&
Tehran, Rasa Cultural Services Institute Publications, 3.

Rasooli, R. (1390). Human Resource Management, Tehra
University Press, 4.

Snowdon, B., Vane, H. R., & Wynarczyk, P¢(1994) A
macroeconomics. Books

abbasian, E., moradpour auladi, m., &

Real Exchange Rate Un

etrics,

153-169. doi:10.22059/jte.2012.
Abbasinejad, H., Tashkini, A., Rahmani, R, &Setayesh, H. (2013). The
i i age and Inflation in Iran’s

Economy. Journal, of Ecof@mic Research (Tahghighat- E-

Eghtesadi), (5, doi:10.22059/jte.2013.35168
Abdoli, G., & Gholami 11). Game theory Approach on Detrmining
Exchangepand Rate: Empirical Study in Iran. Journal of
(Tahghighat- E- Eghtesadi), 46(4), 85-117.

from
Jac.ir/article 24319 65d9c15c250ac2ad69f2334b375ab

Ansarinasab, M & Pas, P. (2022). Investigating the rate of transfer of regime
i ymmetric effect of exchange rate on Iran's non-oil exports.
y Journal of Quantitative Economics(JQE), 18(4), 93-124.

., kafili, v., & Ghornabn nehjad, M. (2015). Bilateral relationship
between the minimum wage and unemployment. Journal of Applied
Economics Studies in Iran, 3(12), 221-236. Retrieved from
https://aes.basu.ac.ir/article 1008 9c3fch426b355d53802792937b5
caafd.pdf

Babaie, M., Tavakolian, H., & shakeri, a. (2018). Determinants of Inflation
Forecast: A Dynamic Model Averaging Approach. Economics
Research, 18(71), 261-311. doi:10.22054/joer.2018.9835



https://jte.ut.ac.ir/article_24319_65d9c15c250ac2ad69f2334b375ab7e3.pdf
https://jte.ut.ac.ir/article_24319_65d9c15c250ac2ad69f2334b375ab7e3.pdf
https://aes.basu.ac.ir/article_1008_9c3fcb426b355d53802792937b5caafd.pdf
https://aes.basu.ac.ir/article_1008_9c3fcb426b355d53802792937b5caafd.pdf

03 (e S 105 5 ARl e g sl 31 g i BT Gl
12-1 (2} 18 1400 oLws (‘}Lw ‘:"’Mj} g'“g.u‘,u‘.r) g’J/-ﬁiA Slaid) {;QM

Bastos, P., & Wright, P. W. (2010). Exchange rates and wages in unionised
labour markets. Available at SSRN 1621699.

Brito, A. S., & Kerstenetzky, C. L. (2019). Has the minimum wage policy
been important for reducing poverty in Brazil? A decomposition
analysis for the period from 2002 to 2013. EconomiA, 20(1), 27-43.

Demir, F. (2010). Exchange rate volatility and employment growth in
developing countries: Evidence from Turkey. World Development,
38(8), 1127-1140.

Dustmann, C., Lindner, A., Schénberg, U., Umkehrer, M., &V
(2022). Reallocation effects of the minimum wage.
Journal of Economics, 137(1), 267-328.

Ebadi, J., & Pasebani someeh, A. (2013). The Main Fact
Wage, in Akerlof’s Theory Test. Jqurnal of Ec
(Tahghighat- E- Eghtesa@i 48(4
doi:10.22059/jte.2013.50576

Ebrahimi, M., & Chakarzehy, A. (2015). The
Unemployment and Crime
Social Problems in Iran,
https://ssoss.ui.ac.ir/article 17129
b4103.pdf

Ezzati Shourgholi, A., & avaisi, M2019). Investigating the asymmetric
exchange rate pass-thfaugh to domestic prices. Economic Strategy,

hipBetween Inflation,
. Strategic Research on
113-127. Retrieved from
d982291hf7671136f275505a9

8(30), -200. Retrieved from
http://egorahb ir/article_105761_8c2a4fd15c769013161f2ae
d9ffa6ad®.pd

unemployment effect of exchange rate volatility in

tries. Economics letters, 111(3), 268-271.

racy, J. (2001). Exchange rates and wages. In: National

of Economic Research Cambridge, Mass., USA.

Grigorian, D.,fSargsyan, G., & Khachatryan, A. (2004). Exchange Rate,
Moneyy and Wages: What is Driving Prices in Armenia?

Harasztosi, ., & Lindner, A. (2019). Who Pays for the minimum Wage?
American economic review, 109(8), 2693-2727.

Harrison, A., & Leamer, E. (1997). Labor markets in developing countries:
An agenda for research. Journal of Labor Economics, 15(S3), S1-S9.

Isazadeh, s., & mohammadi, a. (2013). Study of the Relation of Minimum
Wage on Poverty in IRAN. Journal of Applied Economics Studies in
Iran, 2(5), 121-143. Retrieved from


https://ssoss.ui.ac.ir/article_17129_a5d9c2291bf7671136f275505a9b4103.pdf
https://ssoss.ui.ac.ir/article_17129_a5d9c2291bf7671136f275505a9b4103.pdf
http://econrahbord.csr.ir/article_105761_8c2a4fd15c769013161f2aed9ffa6ac7.pdf
http://econrahbord.csr.ir/article_105761_8c2a4fd15c769013161f2aed9ffa6ac7.pdf

https://aes.basu.ac.ir/article_394 909d201a88a921d081d30ea3edlc
Oc6a.pdf

Kazerooni, A., & solaimani alvang, f. (2015). Degree of Exchange Rate Pass-
through onConsumerPrices underExchange Rate Misalignment: The
Case Study of Iran. Journal of Economic Research (Tahghighat- E-
Eghtesadi), 50(1), 169-192. doi:10.22059/jte.2015.54101

Kili¢, R. (2016). Regime-dependent exchange-rate pass-through to import
prices. International Review of Economics & Finance, 41, 295-308.

Lastrapes, W. D. (1992). Sources of fluctuations in real and nominal exchange
rates. The review of Economics and Statistics, 530-539.

Lopez-Villavicencio, A., & Mignon, V. (2017). Exchange rat
in emerging countries: Do the inflation environment

Money and Finance, 79, 20-38.
Mahdiloo, A., & Asgharpur, H. (2020). Nonlﬁe Transmis
of Monetary Policy from Excha i

121-153.
Manzoor, D., & Bahaulluh Hore, M! . Analyzing the Impact of
Increasing Minimum Wage on SKi and Unskilled Labor in Iran:
A CGE approach. Quarter | of Quantitative Economics,
12(3), 69-93. doi:2Q,22055/jq .11894
Mehregan, N., & Rezaegs R. {2010). Does Minimum Wage Cause Inflation?
esearch (Tahghighat- E- Eghtesadi), 44(1), -.
from

ranian Journal of Economic Research, 18(55), 119-139.
from

Mozayani, A. H., & Ghorbani, S. (2019). Study of Trend and Nature of Real
Exchange Rate Deviation in Iran Economy. Journal of Economic
Research  (Tahghighat- E- Eghtesadi), 54(1), 173-207.
d0i:10.22059/jte.2019.247119.1007776

Najafi Kajabad, Q. (2011). A look at the methods of determining the
minimum wage and its implementation methods in some countries
and Iran. Journal of Labor and Society Research, 137, 58-68.
Retrieved from http://ensani.ir/fa/article/302442



https://aes.basu.ac.ir/article_394_909d201a88a921d081d30ea3ed1c0c6a.pdf
https://aes.basu.ac.ir/article_394_909d201a88a921d081d30ea3ed1c0c6a.pdf
https://jte.ut.ac.ir/article_19982_022411eefc6c551d1f777f9682345908.pdf
https://jte.ut.ac.ir/article_19982_022411eefc6c551d1f777f9682345908.pdf
https://ijer.atu.ac.ir/article_2517_38e25a90d05c286e718abb7fcb20bb64.pdf
https://ijer.atu.ac.ir/article_2517_38e25a90d05c286e718abb7fcb20bb64.pdf
http://ensani.ir/fa/article/302442

25 Sed ALK A 5 g ABD) Ll e daa s geaia 3 g cina B Caa 3
12-1 (2)18 1400 Sl (il (sl 5Uo pas ) 1) (5 ks HeaB) 5 Aaliliad gl

Nasirifar, E., Hojabr Kiani, K., Hosseini, S. S., & Ghafari, F. (2019).
Investigating Asymmetric Effects of Monetary Shocks on the
Production and Employment in Automotive Industry: Non-Linear
ARDL Approach. Journal of Econometric Modelling, 4(4), 9-29.
d0i:10.22075/jem.2019.18648.1372

Nasrallahi, K., & Shajari, H. (2002). Theory of equality of purchasing power
and the structure of the foreign exchange market in Iran. Research on
Sustainable Growth and Development The Economic Research, 5-
6(2), 169-208. Retrieved from https://www.sid.ir/pa@r/4

Economics & Finance, 38, 56-66.
Pérez, J. P. (2020). The minimum wage ingformal and Mforfftal sectors:
Evidence from an inflation shock. W@kl velopment, 133, 104999.
Pesaran, M. H., Shin, Y., & Smith, R. J. S
to the analysis of level
econometrics, 16(3), 289-3
Rasooli, R. (2011). Human Resource
University Press.
Seok, B. H., & You, H.
minimum wage:
105880. .
Shakeri, A. (2010). Microec
Volscho Jr, T.gWWa (20
America® sta

ics 2 (Vol. 5): Ney Press.


https://www.sid.ir/paper/419824/fa

