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Figure2. LME steel Prices
Sourse: Research calculations
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Figure3. USD/IRR in informal market
Sourse Research calculations
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Figure4. Research Variables Comparision
Sourse: Research calculations
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Table2. ARDL estimation resuls for steel companies
Source: Research results
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Table3. Long term estimation results for steel companies

Source: Research results
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Table4. Bounds Test

Source: Research results

3l 3929 Wiy ally ol gloeSys (asls

oS Ogojl . Fgsa

szl 93 @l Sy ls RESIEI]
oy ) ¢/ Yo gy
oy O ¥V v/va

Juoys Ve Y/Ye Y/vvV




/-

ftx\;'(;.)st.(;h C)‘)‘o’«' » u"“ﬂ Lsuc‘sl“s 0‘3})‘ 9 °y95 u"“??’ ol V¥
QRS IASFiS

el b e T Collad o iamo slocSyb pasls shy |y g8 Slealno alad
3950 Wil ARDL(5,6,5,2)

ool S game GliS,b Gl s (slodady b g S)3ss 0geil s .Odss>
Table5. ARDL estimation result for iron ore companies
Source: Research results
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Table6. Long term estimation results for iron ore companies
Source: Research results
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Table7. Bounds Test

Source: Research results
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