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Tabel 1. Results of F-Limer test in developed and developing countries
Source: Research results
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Tabel 2. Results of Hausmann test in developed and developing countries
Source: Research results
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Tabel 3. Results of model estimation for developed and developing countries
Source: Research results
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Tabel 4. Generalized Dickey-fUller test results for model variables

Source: Research results
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Tabel 5. Results of NARDL (The dependent variable of the logarithm of the rental
housing index)
Source: Research results
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4 Non-Linear Auto Regressive Distributed Lag Method
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Tabel 6. Model diagnostic test results
Source: Research results
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Tabel 7. Long-term estimation results (The dependent variable of the logarithm of the
rental housing index)

Source: Research results
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Variable Coefficient Std. Error t-Statistic Probe
LAPI_NEG o, VYV o,09A Y, 50 o oY
LAPI_POS -0, Y50 o/ \YA Y AoV 0,08
LY 2,AV4 o, FVF Y, 5F o oYY
LM2 -0,V o \FA -\, 5VY o,\¥Q
LCPI \,VEY °,\0) A,Ae o 000
LER LARAE o \YY Y, Aeq o,0\0)

IR 0 000 o, 00y \,VV¥F o/\e)

C -0,V o, VAV -, YY0 o, AVO

R oo (Soell e g o oS I ol bl BB @398 V Jssz jl 45 jobilon
o) Giulidl 4 yoie lga (S3odl (halS 45 limo (v bl (o Jlslime (Samo Cuosd
23 oS g o)lal ol palS 4 i lge (Ssodl alaw (ial38l g oSme (slen
el o laa (Saedl Lialisl 51 aS ol o 1 (Sl culid ouizmes 3580 Ol
23 Bl 3l)3 b 0390 Sado L awlga (Sall (halS I i oSame e o)l
33 Oili8l 3oy Ve (alil g Ly oyl Gas i (saueys Ve Isgas iglidl Sl olio V sse
oy 31 o 38,5 &g lallias g (6,05 o Gollae 4l .3yls @lye salys
300 sl Lalas Giolidl 4 joie dluw selys Giulidl 1) bl ke L o)l Sl
G azgi b Lol s solss Ly o)lal (ialS azis jo g o)l sl Lolds (el g Suno
Sl 3olys Giali8l 3l gladle 13 egas @ olnl 13 (Sume Cuod 3y 9 Y o3
e o pd 335 Same 393 (sl LALET Gaalidl 4 saie Coles s oS 639 (s3>
9 WYl slosls;ld sg2g ol Gl Jods ol Lo (o 9 (o (Sia85 o)
Uil 3ueys Vo S sas e olid Waeails el bt .ol Lo o)lal 855 (S
bl solgs il 3oy W Sae slgy )5 (das Sloss g LY sl Lasle



A‘ "A S5 (2 duamilio) (oo a5 3,509, b (Sune Cod 1 g0 Jolge

e :':/‘,3'/ ’ ) (Wsﬁf Jlb)a 9 d;ﬁl._v‘ W,j

" - o S0,
Gl J AN A u-_/.._/,;.l

AY

(5l el i3l s ) S 15 sl LSS 2alS b gus S5 1 3l 5 il
Lolas Gtalidl 4y ymo olul 43 p95 Lalidl b 5553 sow Sl (Gl LBL 53 6,155 alopw
oS I Juole it 33,8 o oo slor )lal GRalidl o &5 @ g (s oyl (sl
093 b Sxasily 13 Ko )l 5oL 1 sudtie ol Lo o 31 31 SL> (Joe
U g oS )Lzl (sl Ll oy 255 Gl b WaeolisS o Lol ol oo oy 3190
8l soles (il b oyl T &4

051 3335 3t (63Ul (sl paiio s Sxasily bl 35 4Kl uc
log o Lagll ¢l oslasiwl U L3S sslaswl "P(ECM) Uns puseas slagSl I 0lgi o
ECM Cu b 39400 (538 8j135] Oaonids 0 oy SO Cueyuw g 300leS 3 igo
sl o)lal ezl GawslisS Joled pae jl ausys 3iz c0)93 10 43 45 3230 ol
e 31512 3145 59 ot 395 (o Jasce ©onily JsLad & asy (5o Same
ol 0 4 o3l Cws @ -ofEVe b auoual s cu b (g0 s30lin b pusuas
g o3 ol Suo S Ceodd o Jol=d pac I suoys EV 098 o 3 &S Cuwline
394 (oo U330 393 Waesids Ligy Ceow

() ol S S ol w3 ) diannly o) Uns pruad (555 3000 gl A Joazr

Ui gy zalio sl

Tabel 8. Results of error correction pattern estimation (The dependent variable of the
logarithm of the rental housing index)

Source: Research results
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15 Error correction model
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