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Table 1. Background of internal studies on the impact of oil shocks on economic variables

Source: Research Findings
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Table 2. Background of internal studies on the effect of exchange rates on macroeconomic

variables
Source: Research Findings
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Table 3. Background of foreign studies on the impact of oil shocks on economic variables
Source: Research Findings
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Table 4. Background of foreign studies on the effect of exchange rates on macroeconomic
variables

Source: Research Calculations
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Table 5. Generalized Dickey-Fuller test results

Source: Research Calculations
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Table 6. Interruption determination results

Source: Research Calculations
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LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final Prediction Error

AIC: Akaike Information Criterion

SC: Schwarz Information Criterion

HQ: Hannan-Quinn Information Criterion
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Figure 1. Instant reaction function of industrial production index
Source: Research Calculation
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Table 7. Analysis of variance of industrial production
Source: Research Calculations
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