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Tabel 3. Investigating the significance of research model variables
Source: Research calculations
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Tabel 4. F-limer test
Source: Research calculations
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Tabel 5. Hussman test results of regression model

Source: Research calculations

2

Azl 6J|JU&A aJa.w x QJLGT L].&.a
oobas ol jf aslial o ofot ) Jse
S3las Wil eslasiwl o/VE v/at Y Jse

e ©hy pawle ael x26jlel (5 lslize alw 45 Cawl o313 HLES 6 Jsaz b

Ho b0 4658 3y pac I (S a5 Cawl o0l Cawsas o/YE g o/\W b ol (oo (SomosS)



dlﬁu".‘s};} PL] dh,ﬁ ulab &955 Jlo.b'b L;lsyl.bl ‘S'”*Z) d.hgb Wy
O1RF 1ol 8lyg! (v y91 53 20 A .y

Of

o3l b (g3 cnl ssrie (SersSy Jae Uil pawle el 4 azgi b 13 able
393 20lg> Cawlio (Solad gy 0 bl sloesls Jawo

Lbu“-“i)'ﬁ Gil.m.o.lbb u,.o)T -7-f

dolbs a5 u.))g,ao B8 Lwle Wb)‘g OS9) u.)l.! ‘U9"""‘")§J dilzo ul.;.og)&o Jl L:'i"
2650 4 azg b als 3529 il Sluanl S e bl 4iblas (b Gl
(s lol blusl dliuo Guizad g ol Jlse Bliol 3)5l 1 puibly (Sluwoal pgo
@iz (il lg (Sl 395 b 391 3390 )3 e BgSie @ il I bl 03V
osleiwl (LR) L;’Lo.’ Cond g Connnd UQAJT J' U'“"bJIB @wb 3929 ug,o)T st.) RRY-W]
Eviews jli3l0,5 53 tos (BU slodse 53 ggeil cpl 03985 pupiuws 53 cde a0 oS sgi 00
sz 53 oS GSolod 390 o3liiul STATA Ll38leys I 56530 Ogeil bzl (sl
3l s olssme g I (Sl Guilylg (Sluaals 090l 2o w0 ol (o
390 Wpdy puille Gale » (e e 408 nlily (uwl 20)s 0

ol (Slusal goil .1 Jg2

ez Slawlzo 1350

Tabel 6. heteroscedasticity Test
Source: Research calculations
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Tabel 7. Autocorrelation test results
Source: Research calculations
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Tabel 8. Results of fitting the first research model (random effects)

Source: Research calculations
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Tabel 9. Results of fitting the second research model (random effects)

Source: Research calculations
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