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Table 1: Research background in both internal and external sections
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Table 2: Unit Root Test Results
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Table 3: Cao Cointegration Test Results
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Reference: Research calculations (numbers in parentheses indicate t).
* And ** indicate significant variables at the 95% and 90% confidence levels.
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Table 5: The Effect of Financial Market Development on Bank Income
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Reference: Research calculations (numbers in parentheses indicate t).
* And ** indicate significant variables at the 95% and 90% confidence levels.
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Table 6: The Effect of Development of Financial Markets on Beta
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Bank Risk BETA
Models \ Y v P > s
Panel Data POOL POOL POOL POOL POOL POOL
Constant OIFSYY #loYA\Y AR £/34Y0 FIVAYY —FIOYVY
(FIVFAY) 5 (FIVEAS) = (VIFAAY) % \EDT (F1-059) YNYYY) 2
TRADE(-1) —-[-#A] —-[-A¥) —--YVa —+[-2VA ~+[-qVA <[+ ¥AN
(VAAFF) s (VAAY ) s (VA V) 3 5 YNFRR) % | (-Y/ASOY) = ONFY-)
FDI(-1) Y/+ OAY “Y/¥FOAN “Y/AFAY Y/YYES -YIVEVA ~Y/YAYD
FITVYD) % (-YAFF-) FVE) CENYEY s | VYOV E | CAIVORY) %
SIZE(-1) [ VA oY EEARE) ENER &) —o/eYD- —+/eYA)
(+/FYAR) (+IAFVA) (-+I¥OVY) (-+1104Y) (-+IA-+0) (-+IA-9¥)
LIQ(-1) eV —eeY¥Y SJeYPA SJAYE Yy JoFYE
-IVSYY) (-+16YF0) (+/3V-Y) (+IYOYA) (+/av4)) (\/YAOF)
NLOAN(-1) —+IYAfY —+I¥F00 BRI BN EVANAE —-IYVOF
(-+IAVOY) (-+125¥T) (-+IYFAF) (-+1\Y5%) (-+18++9) (= IAYY +)
|_|_R(_1) N Cefeeesf Cefeeeen I3 Cefeeep P Cefeeey
(-+INY#Y) (-+130AF) (VAYYY) 3 5 (\F-YY) (Y289 CEVATY)
CTA(-1) VR-AY
(/- ¥Y$)
ROA(-1) [RVALN
(/¥a-V)
ROE(-1) —LIYYOV
(101 )
CIR(-1) Sl -Y
(V/FA9A) 5
SMD(-1) YVE
(V- AVR) =
BSD(-1) SNOvE
(Y/A+OA) #
R-squared IYY-¥ NASINS DA NAtZa! Nians! SIYEa-
Durbin- \ar s VIVeYY \liaral \lizaYd VIFAOY VIVY -0
Watson stat
Sum squared YE/AFA YOINED YEIVYY YE/E-q YONAY AATARR)
resid
F-statistic YIYAYY Y/5A0Y \IAYa%2 YIYYVA YIVYAY YIFEVE
Prob(F- <[eXEE cleYeY <[00y oJe¥ef olee VY ERAYY
statistic)
Flimer VIYYEY VIYAYY \/-qfF V/eNay VY AP \\OAP
Prop(flimer) ST < IYAO# <IYASY IfYYS XY < I¥EAQ

(e o i |y o Lol 5l U3l slael) Gubios Slowbre 135l
il oe oy e 5 A0 Gliebsl s (o e e () loline oasmsylas kK gk
Reference: Research calculations (numbers in parentheses indicate t).
* And ** indicate significant variables at the 95% and 90% confidence levels.
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